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THERE WILL BE A HIATUS IN SILVER’S COMMENTS UN- FUtLCIom B109i2019
Commodity Symbol Close Change
TIL WEDNESDAY AUGUST 14TH.

?oybean and wheat futures closed higher FridaY Sep 191Commn 010 21035 075
while corn closed 1 cent/bu lower. The trade continued 5 T 51 17 050
to “position” ahead of Monday’s USDA reports. Week = 1Y) (e — 0 0.5
to week grain futures closed higher in spite of the esca-

) , Aug 19 Beans SQ19 873.75 8.75
lating US/China trade war.

Weather forecasts show a little more rain but ORI e ud SER G 8.75

) . SOYBEAN/CORN '19 [SX19/CZ19 2.13 0.03
recent forecasts have not lived up to expectations.

The next USDA WASDE and crop reports will be re-
leased August 12 at noon. See page 2 for trade esti-
mates and a report convenience table. Sep 19 Wheat WU19 499.50 1.00

US Dollar Index DX 96.91 -0.13

Click the link for weather data and forecasts: Crude Oil WTI CLN19 54.49 1.95
https://graphical.weather.gov/sectors/conusWeek.php Ethanol AC 1.44 0.00
Click the link for the USDA Crop Progress Report:

USDA Weekly Crop Progress Today vs Last Fri- [Today Last Friday|Change
: day Close

Follow me on Twitter for the latest market updates.

Ag fconomy Barometer Sep 19 Corn 410.25 399.5 10.75

0 Dec 19 Corn 417.75 409.5 8.25

- Aug 19 Beans 873.75 850.25 23.50

Nov 19 Beans 891.75 868.5 23.25

pua Sep 19 Wheat 499,50 490.75 8.75
https://ag.purdue.edu/commercialag/

Each Thursday I do market
analysis for Hoosier AgToday (HAT)
Click this link to listen:

http://www.hoosieragtoday.com/

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain

¥ Kokomo
W Grain Co.

o =



https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://graphical.weather.gov/sectors/conusWeek.php
https://usda.library.cornell.edu/concern/publications/8336h188j?locale=en
https://twitter.com/MikeSilverSr
http://www.hoosieragtoday.com/podcastplayer2.html
https://ag.purdue.edu/commercialag/ageconomybarometer/

Trade Estimates and Convenience Tables for August 2019 USDA WASDE Report

2018-20 USDA U_S. Area Plantad [min acras)

USDA Aug Average Range of USDA July
201920 Trade Est Trade Est 2019-20
Com BED B3 45489800 a1.r
Sovbeans E1.0 TE DD0-83 500 B0
Wheat 456
2018-320 USDA U5, Grain Yield [bu'acre)
USDA Aug Average Range of UEDA July
gﬂi'ﬂ-ﬂl} Trade Est Trade Est H019-20
Cofm 164.9 161.0-167 .2 1660
Sovbeans 476G 45 0-49.0 48 5
Wiheat G 1]
2019-20 USDA LL5. Grain Production [(bin bu)
LSDA Aug Average Range of UEDA July
2018-20 Trade Eat Trads Est 2019-20
Com 13.193 12.723-13.550 13ETS
Soyvbeans 3883 JE33-3974 3845
Whaeat i '931
2018-19 USDA LL.5. Grain Carryout (bin bu)
USDA Aug Buvarage Range of USDA July
2018-19 Trade Est Trads Est 2018-1%
Com 2392 2.220-2 490 234
Soybeans 1.065 098E-1.124 1050
¥Wheat 1072
201820 USDA U5, Grain Carmyout (Bin bu
USDA Aug Average Range of USDA July
2015-20 Trade Est Trade Est 2019-20
Com 1 G2 1.261-1 S £ 01
Soybeans 0.8 0 GOT.0 950 i G
Wheat 1 54y 09181 00 L]
2018-19 USDA World Grain Carryout (million tons)
USDA Aug Average Range of USDA July
2018-19 Trade Est Trade Est 2018-1%
Com 320.84 328.00.332.00 J28 TS
Soybeans 11327 111.00.116.10 112 48
Wheat 27502 273.00.276.00 21515
2019-20 USDA World Grain Carryout (million tons)
USDA Aug Average Range of UEDA July
2018-20 Trade EsL Trade EsL 2019-20
Corm 200.00 2T8.00.298.70 208 G2
soybeans 104.77 101040 1108. 50 104 53
Wheat 284 08 273.00-290.00 2845 45
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USDA July 2019 WASDE Report Convenience Table

USDA Z018/19 U Carryout [in Billion Bushels]

USDA Jul 2019  Awverage Trade Est. Estimate Range USDA Jun 2019 INTL FCS Est.***
Corn =340 2197 2.063-2.295 2195 2394
|Soybeans | 1.050 | 1044 | 09351137 | 1.07 | 1034

USDA 2019/20 US Carryout (in Billion Bushels)

USDA Jul 2019  Average Trade Est. Estimate Range USDA Jun 2019 INTL FCS Est.***
Corn 010 1692 1.450-1975 | 675 1.235
Soybeans 0.795 0.812 (.558- 1040 1.045 1.111
_Wheat . 1.000 | 1043 | 0.990-1 {832 | 1.072 | 0.9

USDA 2019/20 U.5. Wheat Production (in Billion Bushels)

USDA Jul 2019  Awverage Trade Est. Estimate Range USDA Jun 2019 INTL FCS Est.***
All Wheat 8- 1.908 1.B6T7-1.950 | 903 1.92]
Winter 1.291 1277 1.230-1_ 30 1275 1.286
HRWW 0.804 0799 0.762-0.825 0794 0. 506
SRWW 0.255 0255 0.240-0.262 0258 0.256
White 0.257 0.223 0)_220-0.234 0222 0.224
Spring 0.572 0.360 0.513-0.617 MiA MiA
Durum 0.058 0.059 0.044-00077 NiA MA

USDA 2019 Production [In Billlon Bushels]

USDA Jul 2019  Average Trade Est. Estimate Range USDA Jun 2019 INTL FCS Est.***
Corn 13.875 13.66 13.100-13.960 1368 1257
_Snl,lbeans _ 3.845 | 388 _ 3.738-4.100 _ 4.15 _ 3.81
USDA Z019 Yield [In Bushels per Acre]

USDA Jul 2019  Average Trade Est. Estimate Range USDA Jun 2019 INTL FCS Est.***

Corn .00 165000 162 .0-1467.10 | 6ty 000 165 (D
Soybeans 48.50 48600 47.0-51.0 49,500 47.500

USDA 2018719 World Carryout [in Million Tonnes]

USDA Jul 2019  Awverage Trade Est. Estimate Range LUSDA Jun 2015 INTL FCS Est.***
Corn 318.75 125,03 324.00-329.60 32538 32270
Soybeans 112.88 12Ty 111.64-116.10 11280 NA
Wheat 275.15 27573 273.00-277.00 276.57 276.20)

USDA 7019720 World Carryout (in Millilon Tonnes]

USDA Jul 2019  Awverage Trade Est. Estimate Range USDA Jun 2019 INTL FCS Est.***
Corn 298.92 302 48 289.70-295_00 29052 2E2.40
Soybeans 104.53 e 17 103.00-115.90 112.66 124.10
Wheat 286.46 202.43 286.40-295.00 204,34 27090
Click for:

USDA WASDE Briefing to Agricultural Secretary Perdue:

uly-11 Report(wasde0719.xxx)
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https://www.usda.gov/oce/commodity/wasde/Secretary_Briefing/Archive/2019/July_2019_WASDE_Lockup_Briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0719.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0719.xml

USDA June 28 - Quarterly Grain Stocks & Planted Acreage Report Summaries

USDA Quarterly Stocks
USDA Average Ranae of Estimates INTLFCS| USDA USDA
{in billion bushels) (Jun 1, 2019| Estimate d Estimate | Jun 1, 2018 Mar 1, 2019
Corn 5.202 5349 5174 - 5897 5432 5305 8.6056
Soybeans 1.790 1.861 1.700 - 1.962 1.921 1.219 2716
Wheat 1.072 1.100 1.077 - 1.160 1.105 1.099 1.591
USDA Acreage
USDA Average Ranae of Estimates INTLFCS| USDA USDA
{in million acres) | June 2019 | Estimate d Estimate |March 2019| 2018 Final
Corn 81.700 86.662 820-898 88.80 92 792 89.129
Soybeans 80.000 84 355 81.0-865 86.50 84 617 89.196
All Wheat 45.600 45 654 44 5461 4538 47 339 47 800
Click the hyperlinks for report details.
USDA Quarterly Grain Stocks Text | PDF | CSV |
USDA Planted Acreage Text | PDF | CSV |
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https://release.nass.usda.gov/reports/grst0619.txt
https://release.nass.usda.gov/reports/grst0619.pdf
https://release.nass.usda.gov/reports/grst0619.zip
https://release.nass.usda.gov/reports/acrg0619.txt
https://release.nass.usda.gov/reports/acrg0619.pdf
https://release.nass.usda.gov/reports/acrg0619.zip

CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
71712018 | -165.965 | -72.000 566 2/19/2019 | -103,699 | -37,987 | -47,511
7/24/2018 | 164,923 | 73,350 | 22,603 21262019 | 117,947 | -32,408} -60.205
7/31/2018 | -95613 | -66,559 | 51,277 3/5/2019 | 192847 1 -46.756 | -73.919

a/7i2018 | 68,025 | 63,066 66,351 3/12/2019 | -282,981 | -89,050 | -75,778
3/19/2019 | -282,845 | -62,204 |  -78,699
8/15/2018 | -60,139 | -62,234 65,226
3/25/2019 | -218,427 | -47,700 | 64,550
8/21/2018 | -49,896 | -42,027 57,447
4/2/2019 | -263,768 | -69,153 | -57,883
8/28/2018 | -79,305 | -61,249 | 46,098
4/9/2019 | -289,859 | -70,734 | -56,958
9/5/2018 | -80,539 | -69,799 35,997
4/16/2019 | -326,887 | -92,744 |  -69,970
9/11/2018 | -83,882 | -78,895 11,575
4/23/2019 | -344,185 | -133,944 | -76,715
9/18/2018 | -158,424 | -82,217 -8,251
4/30/2019 | -318,964 | -148,036 | -89,103
PIEDIP0TE 1 12485 | 60120 =t 5/7/2019 | -268,998 | -163,028 | -86,931
107212018 | 67,387 | 42,878 | -T1.708 5/14/2017 | -298,551 | -171,141 | -81,837
10/9/2018 1 -39,399 | -38,6911 -18,098 5/21/2019 | -117,954 | 157,998 | -40,159
TONEANS || 212089 || -ST,102 | 6207 5/28/2019 | -22,204 | -128,137 | -23,206
10/23/2018 | 27,903 | -39,279 | -30,023 6142019 | 95262 | 90280 | -12.080
10/30/2018 | 11,570 | -69,915 | -47,928 6/11/2019 | 121,742 | -88,889 5,274
11/6/2018 { 14,562 | -38,886 | -41,965 6/18/2019 | 155,030 | -54,275 | 25,554
11/13/2018 | 15833 | -49,485 | -28,525 6/25/2019 | 176,583 | -38,864 | 30,032
11/20/2018 | -9.862 | -53,179 | -39,642 7/2/2019 | 169,425 | -40,587 34,473
11/27/2018 | -31,054 | -59,303 -38,744 7/9/2019 | 174,318 | -45,750 27,583
12/4/2018 | 39,910 [ -12,576 | -27,025 7/16/2019 | 178,732 | -42,481 15,087
12/11/2018 | 89,734 -683 | -22,455 7/23/2019 | 143,540 | -42,656 6,603
12/18/2018 | 124,427 | 13,166 -3,612 7/30/2019 | 105,907 | -55,160 14,849
12/24/2018 90,880 -3,239 -18,325 8/6/2019 | 68,086 | -76,318 7,121
Wkly
12/31/2018 | 49,188 [ -14,295 5,000 Chanae 37,821
1/8/2019 | 70,160 4,714 | -16,877
1/15/2019 | 15,694 | -16,698 | -15,708
gl el ool —as ) [ooou | Toou
2M2/2019 | 32,825 | 2,128 | 14320 |[Change (12,000) | 5,000 2,000
8/6/2019 Corn Soybeans | Wheat
COT Actual 68,086 -76,318 7,121
Est on date 77,907 -76,160 6,849 You can do a deep dive analysis into CFTC COT data
. on the CME website at:
Difference -9,821 =158 272 http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html
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